sook-3 13 { pae 172

AN 89°2¢ £ 27/

frerosep Rescrvore SiTe

- LIFORNIA APRIL, (964 B.P
RIVERSIDE, CALIFOR | , £ s




California Land Title Association
Standard Coverage Policy Form
Copyright 1943 _

. Twm

POLICY OF TITLE INSURANCE

I1S5UED THROUGH THE OFFICE OF

First American Title Company of Riverside

FIRST AMERICAN TITLE INSURANCE & TRUST COMPANY, a California corporation, herein called the
Company, for a valuable consideration paid for this policy, the number, the effective date, and amount of
which are shown in Schedule A, hereby insures the parties named as Insured in Schedule A, the heirs,
devisees, personal representatives of suzh Insured, or if a corporation, its successors by dissolution, merger
or consolidation, against loss or damage not exceeding the amount stated in Schedule A, together with costs,
attorneys’ fees and expenses which the “ompany may become obligated to pay as provided in the Conditions
and Stipulations hereof, which the Insured shall sustain by reason of:

V. Any defect in or lien or encumbrance on the title to the estate or interest
covered hereby in the land described or referred to in Schedule C, existing
at the date hereof, not shown or referred to in Schedule B or excluded from

- coverage in Schedule E or in the Conditions and Stipulations; or

Unmarketability of such title; or

Any defect in the execution of any mortgage shown in Schedule B securing
an indebtedness, the owner of which is named as Insured in Schedule A, but
only insofar as such defect affects the lien or charge of said mortgage upon
the estate or interesr referred to in this policy; or

Priority over said mortgage, at the date hereof, of any lien or encumbrance
not shown or referred to in Schedule B, or excluded from coverage in Schedule
B or in the Conditions &nd Stipulations, said mortgage being shown in Sched-
ule B in the order of its priority;

all subject, however, to tte Conditions and Stipulations hereto annexed, which
Conditions and Stipulations. together with Schedules A, B, and C are hereby made
a part of this policy.

In Witness Whereof, First American Title Insurance & Trust Company has caused its corporate name and seal to
be hereunto affixed by its duly authorizec: officers, on the date shown in SCHEDULE A.
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CLTA Standard Coverage Policy Form
Copyright 1983

SCHEDULE A

Total Fee for Title Search, Examination
Amount $5,000.00 Policy No. 464383

Effective Date  August 5, 1964 at 9:00 A.M,

Insured

CITY OF RIVERSIDE

1. Title to the estate or interest covered by this policy at the date hereof is vested in:

CITY OF RIVERSIDE

a municipal corporation

2. The estate or interest in the land described or referred to in Schedule C covered by this policy is:

IN FEE
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California Land Title Association 4
Standard Ceverage Policy Farm
Copyright -1953

Form 1084-)

SCHEDULE B

This policy does not insure against loss o: damage by reason of the matters shown in parts one and two following:

Part One:
l.

Taxes or assessments which are not shown as existing liens by the records of any taxing authorify

that levies taxes or assessments on real property or by the public records.

2. Any facls, rights, interests, or claims which are not shown by the public records but which could be
ascerfained by an inspection of said land or by making inquiry of persons in possession thereof.

3. Eesements, claims of easement or encumbrances which are not shown by the public records.

4. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other facts which
a correct survey would disclose.

5. Unpatented mining claims; reservations or exceptions in palents or in Acts authorizing the issuance
thereof; water rights, claims or title fo water.

Part Two:

1. General and Special County taxes for the fiscal year 1964-65, payable in
November, 1964,

2. An easement in favor of the publié over any of the herein described property,
included in public roads,

5035




Form No. 10546.4
All Policy Forms

SCHEDULE C

The land referred to in this policy is situated in the State of California
of  Riverside and is described as follows:

That portion of the East hzlf of Section 7, Township 3 South, Range 4 West,
San Bernardino Base and Meridian, described as follows:

COMMENCING at the Northwest corner of said Section;

THENCE North 89° 26' East, along the North line of said Section, 424,71 feet
to an intersection with the center line of Alessandro Boulevard 80 feet in
width, as shown on plat of survey on file in Book 41 page 7, Records of
Surveys, Records of Riverside County; .

THENCE South\SQE_ZS'.East, along the center line of said Alessandro Boulevard,
4056.30 feet to the true point of beginning;

THENCE continuing South 50° 28' East, along said center line, 246.27 feet;
THENCE South 39° 52' West, 360.01 feet;

THENCE North 50° 28' West, parallel with the center line of said Alessandro
Boulevard, 244,18 feet;

THENCE North 39° 32' East, 360.00 feet to the true point of beginning.

EXCEPTING therefrom the Nor:heasterly 40 feet within Alessandro Boulevard.

Date: August 5, 1964
Policy No. 464383/9-2 (90956} City of Riverside
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California Land Title Association
Standard Coverage Policy Form
Copyright 1963

Form 1084 " - . ==

1. DEFINITION OF TERMS

The following terms when used in this policy
mean:

(a) "land”: the land described, specifically or
by reference, in Schedule C and improvements affixed
therete which by law constitute 1eal property;

(b} “public records”: thosce records which im-
]pzu-:l constructive notice of matters relating to said
and;

{¢) “knowledge”: actual knowledge, not con-
structive knowledge or notice which may he imputed
to the Insured by reason of any public records;

{d) "date': the cffective date;

{e) “mortgage”: mortgage, deed of trust, trust
deed, or other security instruments; and

(f) “insured™: the party or partics named as
Insured, and if the owner of the indebtedness secured
by a mortgage shown in Schedule B is named as an
Insured in Schedule A, the Insured shall include (1)
each successor in interest in ownership of such in-
debtedness, (2) any such owner who acquires the
estate or interest referred to in this policy by fore-
closure, trustee's sale, or other legal manner in satis-
faction of said indebtedness, and (3) any federal
agency or instrumentality which is an insurer or guar-
antor under an insurance contract or guaranty insur-
ing or guarantecing said indebtedness, or any part
thereof, whether named as an Insured herein or not,
subject otherwise to the provisions hereof.

2. BENEFITS AFTER ACQUISITION OF TITLE

If an insured owner of the indebtedness secured by
a mortgage described in Schedule B acquires said
estate or interest, or any part thereof, by foreciosure,
trustec’s sale, or other legal manner in satisfaction
of said indchtedness, or any part thereof, or if a
federal agency or instrumentality acquires said estate
or interest, or any part thercof, as a consequence of
an insurance contract or guaranty insuring or guaran-
tecing the indebtedness secured by a mortgage cov-
ered by this policy, or any part thercof, this policy
shall continue in foree in faver of such Insured,
agency or instrumentality, subject to all of the con-
ditions and stipulations hereof.

3. EXCLUSIONS FROM THE COVERAGE
OF THIS POLICY

This policy does not insure against loss or damage
by reason of the following:

(a) Any law, ordinance or governmental regu-
lation (including but not limited to building and
zoning ordinances) restricting or regulating or pro-
hibiting the occupancy, use or enjoyment of the land,
or regulating the character, dimensions, or location
of any improvement now or hereafter erected on said
land, or prohibiting a separation in ownership or a
reduction in the dimensions or area of any lot or
parcel of land,

(b} Govermmental rights of police power or
eminent domain unless notice of the cxercise of such
rights appears in the public records at the date
hereof,

{c) Titde to any property beyond the lines of
the land expressly described in Schedule G, or title
to streeis, roads, avenues, lanes, ways or waterways
on which such land abuts, or the right to maintain
therein vaults, tunnels, ramps or any other structure
or improvement; or any rights or easements therein
unlcss this policy specifically provides that such
property, rights or easements are insured, except that
if the land abuts upon one or more physically open
streets or highways this policy insures the ordinary
rights of abutting owners for access to one of such
streets or highways, unless otherwise excepted or
excluded herein,

{d) Defects, liens, encumbrances, adverse
claims agninst the title as insured or other roatters
(1) created, suffercd, assumed or agreed to by the
Insured claiming loss or dawage; or {(2) known to
the Insured Claimant cither at the date of this policy
or at the date such Tosured Claimant acquired an
estate or interest insured by this policy and nat shown
by the public records, unless disclosure thereof in
writing by the Insured shall have been made to the
Company prior to the date of this policy; or {3)
resulting in no loss to the Insured Claimant; or (42
attaching or created subsequent to the date hercof.

(¢) Loss or damage which would not have been
sustained if the Insured were a purchaser or encum-
brancer for value without knowledge,

4. DEFENSE AND PROSECUTION OF ACTIONS
~—NOTICE OF CLAIM TO BE GIVEN
BY THE INSURED

{a) The Company, at its own cost and without
undue delay shatt provide (1) for the defense of the
Insured in al! litigation consisting of actions or pro-
ceedings commenced against the Ensured, or defenses,
restraining orders, or injunctions interposed against
a foreclosure or sale of the mortgage and indebted-
ness covered by this policy or a sale of the estate or
interest in said land; or (2) for such action as may
be appropriate to establish the title of the estate or
interest or the lien of the mortgage as insured, which
litigation or action in any of such events is founded

CONDITIONS AND STIPULATIONS

upcn an alleged defeet, lien or encumbrance insured
against by this policy, and may pursue any litigation
to linal determination in the court of last Yesort.

{b) In case any such action or procecding shall
be begun, or defense intcrposed, or in case knowl.
edpe shall come to the Insured of any claims of title
or interest which is adverse to the title of the cstate
or interest or lien of the mortgage as insured, or
whieh might cause loss or damage for which the
Cotnpany shall or may be liable by virtue of this
pol cy, or if the Insured shall in good faith contract
to rell the indebtedness secured by a mortgage cov-
ere:] by this policy, or, if an Insured in good faith
lea: es or contracts to scll, lease or mortgage the same,
or if the successful bidder at a foreclosure sale under
a mortgage covered by this policy refuses to purchase
ant in any such event the title to said estate or
intd rest is rejected as vumarketable, the Insured shall
not.fy the Company thereof in writing. If such notice
shall not be given o the Company within ten days
of the receipt of process or pleadings or if the Insured
shall not, in writing, promptly notify the Company
of iny defect, lien or encumbrance insured against
wh ch shall come to the knowledge of the Insured,
or if the Insured shall not, in writing, promptly notify
the Company of any such rejection by reason of
claimed unmarkctability of title, then all tability of
the Company in regard to the subject matter of such
action, proceeding or matter shall cease and termi-
naty; provided, however, that failure to notify shall
in no ease prejudice the claim of any Insured unless
the Company shall be actually prejudiced by such
failure and then enly to the extent of such prejudice.

(c) The Company shall have the right at its
own cost to institute and prosecute any action or
prozeeding or do any other act which in its opinion
ma'/ be necessary or desirable to establish the title
of *he estate or interest or the lien of the mortgape
as nsured; and the Company may take any appro-
priiste action under the terms of this policy whether
or not it shall ke liable thercunder and shall not
theeby concede liability or waive any provision of
this policy.

{d) In all casus where this policy permits or
requires the Company to prosecute or provide for
the defense of any action or proceeding, the Insured
shall secure to it the right to so prosecute or provide
def :nse in such action or proceeding, and all appeals
the ein, and penmit it o use, at its option, the name
of the Insured for such purpose. Whenever requested
by the Company the Insured shall’ give the Company
all reasonable aid in any such action or proceeding,
in offecting settlement, securing evidence, obtaining
witesses, or prosecuting or defending such action
or proceeding, and the Company shall reimburse the
Insired for any expense so incurred.

5. NOTICE OF LOSS—LIMITATION OF ACTION

In addition to the notices required under para-
graph 4(b), a statement in writing of any loss or
dariage for which it iy claimed the Company is liable
uncer this policy shall be fumished to the Company
witnin sixty days after such lass or damage shall have
been determined and no right of action shall accrue
10 the Insured under this policy until thirty days
after such statement shall have been furnished, and
no recovery shall be had by the Insured under this
pol:cy unless action shall be commenced thereon
witiin Ave years after expiration of said thirty day
per.od. Failure to furnish such statement of loss or
dariage, or to commence such action within the time
her:inbefore specified, shall be a conclusive har
against maintenance by the Insured of any action
un¢ er this policy.

6. OPTION TO PAY, SEYTLE OR
COMPROMISE CLAIMS

The Company shall have the option %o pay or settle
or compromise for or in the name of the Insured any
claiim insured against or to pay the full amount of
thit policy, or, in case loss is claimed under this
pol ey by the owner of the indebtedness secured by
a nortgage coverced by this policy, the Company shall
have the option to purchase said indebtedness; such
purchase, payment or tender of payment of the full
amount of this policy, together with all costs, atior-
neys’ fees and expenses which the Company is obli-
gated hereunder to pay, shall tenninate all liability
of the Company hereunder. In the event, after notice
of claim has been given to the Company by the
Insared, the Company offers to purchase said in-
debtedness, the owner of such indebtedness shall
transfer and assign said indebtedness and the mort-
gage securing the same to the Company upon pay-
meit of the purchase price.

7, PAYMENT OF LOSS

{a) The liability of the Company under this
pol cy shall in no case exceed, in all, the actual loss
of the Insured and costs and attorneys’ fees which the
Coinpany may be obligated hereunder to pay.

} The Company will pay, in addition to any
loss insured against by this policy, all costs imposed
upcn the Insured in litigation carried on by the
Cornpany for the Insured, and all costs and attomeys’
fees in litigation carried on by the Insured with the
written authorization of the Company.

{¢) No claim for damages shall arise or be
maintainable under this policy (1) if the Company
after having received notice of an alleged defect, lier
or encumhrance not excepied or excluded herein 1e
moves such defect, lien or encumbrance within :
reasonable time after reccipt of such notice, or (2
for liability voluntarily assumed by the Insured i
settling any claim or suit without written consent ¢
the Company, ar {8) in the event the title is 1ejecte
as unmuarketable beenuse of a defect, lien or encuw
brance not excepted or excluded in this poliey, um
there has beer a final determination by a court «
competent jurisdiction sustaining such rejection.

(i} All pavments under this policy, except pa
ments made for costs, attormeys’ {ees and cxpensc
shall reduce the amount of the insurance pro tan
and noe payment shall be made without produci
this policy for encdersement of such payment unle
the policy be lost or destroyed, in which cuse pro
of such loss or destruction shall be fumished to t}
satisfaction of the Company; provided, however,
the owner of an indebtedness secured by a mortgag
shown in Schedule B is an Insured herein then suc
payments shall not reduce pro tanto the nmount ¢
the insurance afforded her¢under as to such Insured
except to the exteat that such payments reduee th
amount of the indebtcdness secured by such mon
gage, Payment in full by any person or voluntar
satisfaction or release by the Insured of a mortgag
covered by this policy shall terminate all liahility ¢
the Company to the insured owner of the indebted
ness sccurcd by such mortgage, except as provide
in paragraph 2 hereof.

{e} When liability has been definitely fixed &
aceordance with the conditions of this policy the los
OE damage shall be payable within thirty days there
after.

8. LIABILITY NONCUMULATIVE

1t is expressly understood that the amount of thi:
policy is reduced by any amount the Company may
pay under any policy insuring the validity or pr.
ority of any mortgage shown or referred to in Sched-
ule B hereof or any mortguge hereafter cxceuted by
the Insured which is a charge or lien on the estate
or interest described or referred to in Schedule A,
and the amount so paid shall be deemed a payment
to the Insured under this policy. The provisions of
this parageaph numbered 8 shall not apply to an
Insurcd owner of an indebtedness secured by a mort-
gage shown in Schedule B unless such Insured ac-
quires title to said estate or interest in satisfaction
of said indebtedness or any part thereof.

9. SUBROGATION UPON PAYMENT
OR SETTLEMENT

Whenever the Company shall have settled a claim
under this policy, all right of subrogation shall vest
in the Company unaffected by any act of the Insured,
and it shall be subrogated to and be entitled to all
rights and remedies which the Insurcd would have
had against any person or property in respect to such
claim had this policy not been issned. If the payment
does not cover the Joss of the Insured, the Company
shall be subrogated to such rights and remedies in
the proportion which said payment bears to the
amount of said loss. If loss should result from any
act of the Insured, such act shall not veid this policy,
but the Company, in that event, shall be required to
pay only that part of any losses insured against here-
under which shall exceed the amount, if uny, lost to
the Company by reason of the impairment of the
right of subrogation. The Insured, if requested by the
Company, shall transfer to the Compuny all rights
and remedies against any persen or property neces-
sary in order to perfect such right of subrogation, and
shall permit the Company to use the name of the
Insured in -any transaction or litigation involving
such rights or remedics.

1f the Insured is the owner of the indebtedness
secured by a mortgage covered by this policy, such
Insured may release or substitute the personal linbit-
ity of any debtor or guarantor, or extend or otherwise
modify the terms of payment, or release a portion of
the estate or interest from the lien of the mortgage,
or release any collateral security for the indebted-
ness, provided such act does not result in any loss
of priority of the lien of the mortgage.

10. POLICY ENTIRE CONTRACY

Any action or actions or yights of action that the
Insured may have or may bring against the Company
arising out of the status of the lien of the mortguge
covered by this policy or the title of the estate or
interest insured herein must be based on the provi-
sions of this policy.

No provision or condition of this policy can he
waived or changed except by writing endaorsed hereon
or attached hereto signed by the President, a Vice
President, the Secretary, an Assistant Secretary or
other validating officer of the Company.

11. NOTICES, WHERE SENT

All notices required to be given the Company and
any statement in writing requized to be furnished the
Company shall be addressed to it at the office which
issued this pelicy.
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SECURITY-FIRST NATIONAL BANK, a National Banking Association
!

(Grantor - Grasrsersd

FOR A VALUABLE CONSIDERATION, receipt of which is hereby acknowledged,
do es

hereby grant to the CITY OF RIVERSIDE, a municipal

corporation, the real property in the City of Riverside, County of

Riverside, State of California, described as follows: --

That portion of the east half of Section 7, Township 3 South, Range 4
West, San Bernardino Base and Meridian, described as follows:

Commencing at the nor:hwest corner of said Section; thence North
89°26' East, along the north line of said Section, 424,71 feet to an inter-
sectlon with the center line of Alessandro Boulevard 80 feet 4in width, as
shown on plat of a survey on file in Book 41, page 7, Records of Surveys,
Records of Riverside County; thence South 50°28' East, along the center

line of said Alessandro Boulevard, 4056.30 feet to the TRUE point of be-
TT———ginning;

Thetice continuing South 50°28° East, along said center line, 246.27 feet;
Thence South 39°52' West, 360.01 feet;

Thence North 50°28' West, parallel with the center line of said Ales-
sandro Boulevard, 244,18 feet; '

Thence Noxrth 39°32' Ezst, 360.00 feet to the TRUE point of beginning,
Excepting therefrom thke northeasterly 40 feet within Alessandro
Boulevard.

CONSENT TO RECORDATION

THIS IS TO CERTIFY that the interest in real property
conveyed by the Peed or Grant dated 7-7-¢ 4
Foom: Arc.i. < A,'S,'f ]

For //f Ay 'l"i 745 —{:~'f£<:‘ _'7\.::’\"["‘-,2 Lit

to the City of Riverside, a municipal corporation, is here-
by accepted for and on behalt of said City purauant
te Resslution of the City Council thereol recorded on
12-3-58 in Bk, 2374 O, Pg. 339 Et Seq. Riverside County
Records, nsents to recordation
Lsigne .
Deied =7/ Z.

Property Mznagéwent Offi,

Bet.um Desd to: Office of City Cierk
Riverside, California

wiwk Fhodon Y

< and the Graniee hereby co
of L1is instrument through the unde

SECTRITY-FIRST NATTONAT, RANK

-

By: <

-

P

e By W/?f’émm
R‘CG"?ED ?/O.IL..Q;#J?@ . // Ass't, Trust ;;eaf Ectate Officer
BOOK 22 /2 7Ph6E. L7, 4 .
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